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Source : BDO internal model

Trading Multiples (Europe)

Industry # EV/Sales  EV/EBITDA EV/EBIT P/E EBITDA
Communication Services 265 1,3x 6,2x 10,4x 12,5x 23%
Consumer Discretionary 556 0,8x 6,3x 10,7x 12,2x 14%
Consumer Staples 279 1,0x 7,7x 11,5x 13,6x 14%
Energy 132 1,4x 4,9x 7,6x 8,2x 34%
Financials 282 2,3x 8,0x 10,4x 12,1x 29%
Health Care 252 2,1x 9,5x 13,8x 16,7x 21%
Industrials 941 1,0x 7,3x 11,5x 14,4x 14%
Information Technology 482 1,2x 8,1x 12,7x 16,3x 15%
Materials 295 1,1x 6,4x 10,6x 13,1x 17%
Real Estate 361 12,3x 17,4x 17,5x 12,7x 68%
Utilities 116 2,1x 7,8x 15,0x 14,5x 28%
Median 3961 1,3x 7,7x 11,5x 13,1x 21%

Source : S&P Capital IQ (30 April 2026), NTM multiples, Europe
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