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Source : BDO internal model

Trading Multiples (Europe)

Industry EV/Sales  EV/EBITDA EV/EBIT P/E EBITDA Beta
Oil & Gas 0,6x 3,1x 5,4x 7,7x 21% 1,0
Chemicals 1,0x 7,2x 11,3x 13,5x 14% 0,8
Basic Resources 0,9x 5,4x 8,7x 11,5x 17% 1,1
Construction & Materials 1,8x 8,7x 11,7x 14,5x 21% 1,0
Industrial Goods and Services 2,0x 10,5x 13,9x 17,6x 19% 0,9
Automobiles & Parts 0,8x 5,6x 9,2x 4,8x 14% 1,1
Food & Beverage 2,0x 10,9x 13,8x 16,3x 18% 0,7
Personal & Household Goods 1,5x 8,2x 10,9x 13,9x 18% 1,2
Health Care 3,1x 12,0x 17,0x 20,8x 26% 0,8
Retail 0,8x 7,7x 13,3x 15,6x 11% 1,1
Media 1,8x 9,7x 13,0x 15,6x 19% 0,9
Travel & Leisure 1,6X 8,5x 11,3x 13,3x 19% 0,9
Telecommunications 2,5x 7,0x 13,6x 15,4x 36% 0,3
Utilities 2,5x 7,9x 12,0x 13,4x 32% 0,7
Real Estate 16,3x 21,7x 19,1x 15,2x 75% 0,8
Financial Services 3,3x 9,8x 11,3x 15,8x 33% 0,8
Technology 2,7x 13,3x 17,9x 20,5x 20% 1,2
Median 1,8x 8,5x 12,0x 15,2x 19% 0,9

Source : Infront Analytics (30/11/24), NTM multiples, STOXX Europe 600
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